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A much broader long ter~~gy, and much more global 
effective measures, than ose within the Kyoto Protocol, are 
needed, involving th . developed and emerging economies, . ~ 
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an extraordinary effort of research & innoyntion, and ~~- L_ 

energy policies, to reduce the "carbon inte~!ty" of the cJ4-t 
economy through tdthe development of / the "NEW-
E-NE-RGI-~' base I on Renewable and Hydrogen 
technologies, such as on Energy efficiency 

,ri~ making the new clea and safe energy sources and 
-)technologies available and cost effective in the developing . 
world, to address both the energy security and the 
emissions reductions. 
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' The main challenge is to identify ~ modet for long term 
international cooperation ,HJ-tlddress the "de~carboniznt:n~" nf -
#te-g-lob-al-eeo-n-omy, with a set of flexible mechanisms, in the 
framework of the Climate Change Convention 

✓ promoting and disseminating technology innovation in 
the energy system, setting common standards and goals 
for the different technologies, rather than setting absolute 
targets for countries 

✓ supporting partnership initiatives, involving developed 
and emerging economies, improving the model of REEP, 
IPHE,Carbon Sequestration Leadership Forum, Methane-k ~--

✓ creating markets for renewable and new low carbon 
energy technologies, based on CDM/JI and Tradable 
Renewable Energy Certificates schemes 
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Background 
' 

Despite the endorsement Parties to the UNFCCC of a 
mechanism for trade compliance that is ca · tingly simple .. 
the COM has pro to be anything but e o impleme -
There app to be signs of a g_r.a ·ng disconrie~tween the 
institur s of the COM and-theprivate sector engaged in project 
acti · 1es 
Such a disconnect might threaten the viability of the COM as .a._ 
~ul market tool _Lor cli.mate--@.aog_e--.!!:!l!lg-9ti9_~ and 
susta1naole aevelopment -- ·· '-----;---- - - -
The main concerns revolve aroun9 the capacity of the regulatory 
bodies (UNFCCC Secret~t-;-GDM EB, panels) to develop and 
deliver a high-quality r:egulatory system J_b.at-lSWorkaW.e- fer the 
private sector a which does not re1y on _yn-atrescrutiny of 
individual pr · cts, and on the proach followed by the EB 
regardina¼e application of rules . on methodological issues 
(baselin-6s, additionality) · 



APPROACH. ON 
METHODOLOGIES 

• The Additionality Tool exposes every project to a highly 
subjective assessment of its COM eligibility and allows 
for seconEJ guessing by the EB 

• The Methodology Panel and EB should accelerate their 
work on guidance for baseline approach and baseline 
methodologies, baseline scenarios, and emission 
calculation concepts and other issues related to 
baselines 

• The consolidated methods should be available as 
default methods, and the development of better 
alternatives should be welcomed by the EB. 


