
Intervention of H. E. Dolores Arssenova, · 

Minister of Environment and Water of Bulgaria 

at the High Level Segment of COP 10 UNFCCC, 

Panel "Mitigation of Climate Change: Policies and Their I1r;1pacts" 

Distinguished Chairman, 

Distinguished Ministers, 

Ladies and Gentlemen, 

The European Union Emis~io:p. Trading Scheme is the main instrument for 
reducing the greenhouse, gas ·_emissions within the European Community 
and Bulgaria, which soon will join the European Union. 

What I would like to share is the unique initiative unde~taken by our 
government - the implementation of so called "Green investment sch~me". 

•~, " 

A basis for implementation of this instrument is the special circumstances of 
countries with economies in transition, including Bulgaria, where there are 
surplus quotas available, which could be transferred to other Annex I 
parties. 

To ensure environmental benefits accrue from trading surplus Assigned 
Amount Units some Annex I parties have indicated that they would consider 
buying Assigned Amount Units only in case the selling countries invest the 
proceeds in projects and programs that reduce emissions - so called green 
investments. In this way the environmental integrity of the Kyoto Protocol 
will be ensured. · 

A Green Investment Scheme is a mechanism. for receiving payments for 
MUs providing countries with economies in transition with a revenue 
stream earmarked for climate change mitigation purposes that otherwise 
might not be forthcoming. The scheme accelerates an investment in emission 
reduction projects that would not otherwise happened by addressing lack of 
access to capital and other barriers of investment. The funding could be 
channeled towards capacity building activities for strengthening the capacity 
to implement the Kyoto Protocol, including improved monitoring, inventories, 
etc. This would reduce the uncertainty relating to targets set in the 
negotiations and would strengthen the ability of EIT countries to reduce 
emissions. 

Bulgaria initiated a study with the support of the World Bank "Options for 
designing of Green investment scheme for Bulgaria" and based on its 
findings, we hope to start its implementation from the beginning of 2005. 
Bulgaria, as the first country in the world to develop and implement such a 
Scheme, is ready to share the experience to be used as an example by other 
countries. We are convinced that this mechanism would be useful in the 
context of future climate negotiations, allowing earmarking of revenues from 
international transactions to be put towards achieving the ultimate goal of 
the Convention. 



BhICTyrIAeHHe MHHHCTpa OKp)QKa:EOI..I.I_eH cpe,ll.hl H B0.D:HhIX pecypcoB BoArapHH 

Ha cerMe:e:Te B1a1c0Koro yposa.e:, KC-10, "CM.e:r-q:e&He 11ocAe.ZI.CTBHii: 
H3MeBeBHJI KABMaTa: IIOAHTHKa Hee pe3yA:&TaT:&I" 

YBB.1KaeMhIH rocno,n:HH npe,n:ce,n:aTeAh, 

YB8.1KaeMbie MHHHCTphI, 

r ocno,n:a, 

CHcTeMa ToproBAH Bh16pocaMH EBponeilcKoro Co103a - 3T0 rAaBHhIH HHCTpYMeHT 

C0KpaI..I.I_eHllii BhI6pocoB napHHK0BhIX ra30B B EBponeHCKOM Coo6I..I.I_eCTBe H B 

BoArapHH, K0T0pa.H CK0po npHcoe,n:HHHTC.H K EBponeHCKOMY COID3y. 

51 X0TeAa 6hI paccKa3aTh BaM 06 YHHKaAhHOH HHHU.HaTHBe Harnero npaBHTeAhCTBa 

- 06 ocyI..I.I_eCTBAeHHH TaK Ha3bIBaeMOH CHCTeMhl 3eAeHhIX HHBeCTHU.HH. 

OCHOBOH ,lI.AfI npHMeHeHllii 3T0ro HHCTpYMeHTa .HBA.HIDTC.H oco6h1e o6CTO.HTeAhCTBa 

B CTpaHax C nepexo,z:r.HOH 3KOHOMHKOH, B TOM qHcAe H B BoArapHH, y K0T0phIX 

HMe:EOTC.H H3AHlllKH e,z:r.HHHU. ycTaH0BAeHHhIX K0J\.HqecTB, H 3TH H3AHlllKH M0ryT 

nepe,n:aBaThC.H ,n:pyrHM CTpaHaM IlpHAO:>KeHllii 0)1.HH. 

HeKOTOphie CTpaHhl IlpHAO:>KeHllii o,n:HH ,n:aAH n0H.HTh, qTQ ,lI.AfI o6ecneqeHH.H 

Tpe60BaHHH no oxpaHe OKp)QKa:EOI..I.I_eH cpe,n:hI npH T0pr0BAe H3AHlllKaMH e,n:HHHU. 

ycTaH0BAeHHhIX KQAHqecTB 0HH 6y,n:yT CKA0HHhl noKYIIaTh TaKHe e,n:HHHU.hl T0AhK0 

y Tex CTpaH, K0T0phie CTaHyT HHBeCTHp0BaTh noAyqeHHhie OT Topr0BAH cpe,z:r.CTBa 

B npoeKThl H nporpaMMhl no C0KpaI..I.I_eHHIO BhI6pocoB - ,n:eAaTh TaK Ha3hIBaeMhie 

3eAeHhie HHBeCTHU.HH. TaKHM o6pa30M M0:>KH0 6y,n:eT o6ecneqHTh Bhin0AHeHHe 

npHpo,n:ooxpaHHhIX Tpe6oBaHHH B paMKax KHoTCKOro IIpoTOKOAa. 

CHCTeMa 3eAeHhIX HHBeCTHU.HH - 3T0 MeXaHH3M noAyqeHllii IIAaTe:>KeH 3a e,n:HHHU.hl 

ycTaH0BAeHHhIX K0J\.HqecTB, npe,n:ocTaBA.HIDIII.HH CTpaHaM C nepexo,n:HOH 

3KOHOMHKOH cpe,n:CTBa Ha 6opb6y C H3MeHeHHeM KAHMaTa, K0T0pbie, B03M0:>KH0, 

HHaqe He 6bIAH 6bI B HX pacnop.H:>KeHHH. 3Ta CHCTeMa n03B0A.HeT ycK0pHTh 

HHBeCTHp0BaHHe B npoeKThl no CHH:>KeHHIO BhI6pocoB, K0T0pbie HHaqe He y,n:aA0Ch 

6bI 0CYI..I.I_eCTBHTh H3-3a 0TCYTCTBllii KaIIHTaAa HAM ,n:pyrHX npeII.HTCTBHH. 

IloAyqeHHhie cpe,n:CTBa M0fYT HarrpaBA.HThC.H Ha cpHHaHCHpOBaHHe ,n:e.HTeAhH0CTH 

no YKPeIIAeHHID II0TeHU.HaAa, ,lI.AfI rro,z:r.,n:ep:>KKH ocyI..I.I_eCTBAeHllii KHOTCKOro 

IIpoTOKOAa, HarrpHMep Ha pacrnHpeHHe M0HHT0pHHra, yAyqrneHHe 

HHBeHTapH3aU.HH H T0MY no,n:o6Hoe. 3To II03B0AHT CHH3HTh Heorrpe,n:eAeHH0CTH B 

neperoBopHoM npou.ecce no o6.H3aTeAhCTBaM H 6y,n:eT crroco6cTBOBaTh 

C0KpaI..I.I_eHHID BhI6pocoB CTpaHaMH C nepexo,n:HOH 3KOHOMHKOH. 

BoArapllii, rrpH rro,z:r.,n:ep:>KKe MHpOBoro BaHKa, HaqaAa HCCAe,n:0BaHHe "BapHaHThl 

C03.D:aHllii CHcTeMhl 3eAeHhIX HHBeCTHU.HH B BoArapHH" H, 0CH0BhIBa.HCh Ha 

pe3yAhTaTax 3Toro HCCAe,n:0BaHllii, Mhl Ha,n:eeMC.H rrpHCTyrrHTh K ee peaAH3aU.HH 

)')Ke B ,n:Be ThlC.HqH II.HT0M ro,n:y. BoArapllii KaK rrepBa.H B MHpe CTpaHa, 

pa3pa6oTaBllla.H H nocTp0HBllla.H TaKYID CHCTeMY' r0T0Ba rro,n:eAHThC.H CB0HM 

0IIhIT0M. Mbl y6e:>K,Z1;eHhl, qTo 3T0T MeXaHH3M 6bIA 6bI II0Ae3eH H B K0HTeKCTe 

6y,n:yIII.HX neperoBopoB no KAHMaTy, n0CK0AhKY OH n03B0A.HeT u.eAeBhIM o6pa30M 

HarrpaBA.HTh cpe,z:r.CTBa OT Me:>K,n:yHapo,n:HhIX c,n:eA0K Ha ,n:0CTH:>KeHHe rAaBHOH u.eAH 

KoHBeHU.HH. 




